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RVEUDID] « DSD RQDGD SH®R&KINXQJ 2 &KINXQJ
« DSHQDV XP D DUM P DV XP D YHUGDGHLLD SDU ¥R TXH
HI1D] VHOWUHP KDW RQIDFRP LJRP HW DHFRP DV
SHWRDVDR P HX LHGRU




3UMGHOWM GR
&RQVHBR GH$GP LQMADS¥R GD 8/ 6

( DURWD 8/6$5

( HYTXHFKHIEP RVDR ILQDOGR DQR TXH SRUFRIQAG-QAD « VIBP E«P R ILQDOGR P DQGDVR GD DIDCHT XISD

GHIHWYR P DQGDWR IQADGRD  GHM®R GH

2 1IODOGH XP FIF®R GHIHWER « VHP SLHXP D

DAXLD GH H FH&G:QFALD SDLD | D] HUEDQERVH VREWHWXGR SDLD KRQUDUREMMYRVH FRP SLRP DMARV

1 RIQHAR GR P DQGDWR QD TXDAGDGH GH 3 UHVIGHQM GR &RQHBR GH$GP IQMADEFR GR &+ %0 HQR

FXP SUP HQWR GD P MAR GH VHUYCR SYETR TXH QRVWOKD MGR FRQIIDGD H ¢ TXDOQRV YIQFX@P RV

GHIQP RVFRP R SURUGDGHV R H RUER GD FDSDAGDGH DWIMMQADCH GH DAHWR DRV FXIGDGRV GH\DYGHH D
YD®U] DE¥R GRV SURIMARQDLY QXP DP ELHQM GH P HBRUD GD HILH-QAD H GH VWMQWELIGDGH $11LP £P R
@ SHWDQWM VRGD D FRP XQIGDGH KRVSIMEMUH HWEP RV KRV HP FRQGIS HV GH BH SUABUFRQEV

2 IQHR GR P DQGDWR | RLDIQGD P DUFDGR SHDV
FRQVHTX-QADV GD SDQGHP ID P SXQKD WH QR
IP HGIDR FRP SUHHQGHUR VHOWP HQR GH
HVIREP HQR GDVHTXISDVH HP VIP XGWQHR
UHVSRQGHUSC HORWP H SUHWAR SDUD D
UHFXSHUDE¥R GD DWNMGDGH (Wi UHDOEDGH
REUJRX DXP UHDQEDP HQWR GH HVADWJ LD FRP
IRFR QR |IRUBGAP HQR GHXP DP EIHQM
IOVAMARQDOFRQMKWYR UH RUEDQGR D

FRQI LDQED QDVHTXISDV P HBRUDQGR DV
FRQGI® HV GHWDED®R H UHRWDQ DQGR RV

SWIRAHWRY DWMMMOADLY

(P VP XGQVQHRHQXP DP ELHQWA GH | RUMV
FRQGLFLRQD@P RV DR | XQFLRQDP HQVRR GDV
WV XQLGDGHV KRVSLVIDADLHV GD 3 HQ QVX@® GH
6HWEDO GHVLI QDGDP HQVA QR TXH UHVSHLVD
¢V 8 W-QFLDV 2 EWMWILFD H 3HGLEWLFD
LOWRGX] P RV SLHYIMELDGDGH QR UHVSHIVR

| XQFLRQDP HQVR DUMFX@GR DWHIXWDQGR R
FXP SUP HQVR GDV UHVSRQVDELQGDGHV

DWXP LGDV QR FRQW VR GD UHGH 61 6

1XP DP ELHQOW H WLOR H LQMUDR GH JUDQGH
FRP S®{ lGDGH DWIMP RV QHWH P DQGDVR ¢ P DLIRU

HP DLV SWRIXQGD LHIRWP D GR 61 6 TXH DOHARX
SLRIXQGDP HOWA RV SLRFHWRV GH DUMFX@C¥R
FRRUGHQDS¥R H GHFLWYR $FRP SDQKEP RVRV

GHVDI IRV UHVX®BOWA GD FUDE¥R GD' LLHEXR ( [ HEXWYD
GR616 GDH WQSRGD$56/97 HSRUIIP GD
FUDSYR GD 8/ 6$5 -QGHSHQGHQMP HQW GDV

P RWDS HVGD UHHUGD IHRWP D [P SXQKD \H

P DQMUR XP R 1 ¥R KHVVEP RV QD GH IQIG¥R GH
SURUGDGHV

“QYHVWUQD FRQVRAIGDE¥R GRV DIFHUFHV GD 8/ 6$5

P QP 1J DURVFRQWADQIIP HQRV TXHWHP SWH

DFRP SDQKDP RV SLRFHWRV GH P XGDQED P DQMU
FROWAR SUI[ IP RFRP DVHTXISDV DSWRIXQGDQGR R
QHFHWEUR FRQKHAP HQWR H P DOWIQGR D DUAEX@EXR
FRP P YOOV HOWGDGHY H WILDDVIRWDP  DSHQDV
DOXP DV GDV DAMGDGHY DAWHIXWDGDV 1 ¥R REWIQM
¢ FRP S®[ LGDGHGDVBUHD R UHVSHVR SHRV
SWRIMMRQDLY H SHDV VXDV FRP SHWQADV H

DXVRQRP ID DFRP SDQKRX QRVDR ®QIR GHVRGR R
SIRAHWR




QYHWIP RVQD P HGLDVID LQWAJ LDE¥R GDV £ UHDV GH

DSRIR JDUDQVQGR H UHI RUEDQGR DV FRQGL® HV GH
WDED®R QHFHWE UDV ¢ FRQWQXLGDGH GD
DVIVLGDGH FOQLFD QDV XQLGDGHV | XQFLRQDLY GRV
FXLGDGRV GH VDY/GH SUP £URV &63 $WXP [P RV
@®IRHP NIQHLR R IRWHAP HOWR GH P HGIEDP HQRV
H YDAQDV GH P DWUDOGH FRQVXP R FOQIFR \RGD D
FRUHVSRQGHOM @& VD QXP XQLYHU/R GH
FROFHBRVFRP FHFDGH . P HXP DSRSX@GFR
GHPDVGH P IOHVGHOMV -QMILEP RVQR

P DSDGHSHWRDOFHUIDGH ~ QRYRV
FROERWGRUHV DWXP LQGR VRGDV DV VBLH DV GH
JHWR GH YQFX®V H SLRFHWDP HQR GH \DBURV
$JWHIEP RV QD QRWD HAXWXLD SLRGXWYD D JHVMR
GHUHVGXRV FRP XQIEDS HVII[ DVHP pYHV
SOWIRWP DV EDVHV GH GDGRV WDQVSRUM GH
GRHQOMV |LRVD * DELQHW GR &IGDGY¥R LHDG HVFRP
D (56 H$XVBUMXIDV/ RFDY QR FRQM R GDV
UHVSRQVDELGEDGHY GHFRUHQMY GD

GHVFHQADQ DE¥R HQAH RXWDV GIP HQV: HV

$ DYDQDE¥R P XLVR SRVMYD TXH | D] HP RV GHWH
SHURGR WP GH VHUDFRP SDQKDGD GR
UHFRQKHFLP HQVR H DIWDGHFLP HQVRD 72" $6 DV
HTXLSDVGD 8/ 6$5 SH®R WDEDMR TXH IRL

UHD@ DGR HP HVSHADOEV HT XLSDV H GILLI HOWA GRV
VHMERVTXHFRP FRP SHWQAD GHGIFDEXR HVHOAGR
GHP DAXR Q@GHDIDP W IDVH $SLRYIMRQDP HOWR
* HMR ) LQDQFHLD * HV¥R + RWGBILD 3@QHDP HOR
H&ROWR® 5HFXURV+ XP DQRV 6HUYER

) DUP DF-XWER 6MMP DV GH-QIRWP DE¥R HQWH
RXWRV

0 DV VMDJHVWWR GR &+ %0 M HQYROID JWDQGHV
GHVDIIRVI DFH ¢ 1 UDJIOGDGH GD VXD HVWAXVKLD
SURGXWYD D SUHRFXSDQW UHDAGDGH KHUGEDGD QRV
&63 DAUHVAHQWRX GLLIEX@DGHY &RP FHUFD GH

GH XWIQMV LOVPMRV VHP FREHUXUD GH P «GIFR GH
IDP @ VHQGR TXHDOXP DV XQGDGHV GRV
&ROFHBERV GR YDUHLR 0 RVMDHO RQAR WP P DIV
GH  GHXWQMVIQWRIMRVVHP P «GIFR GHIDP @
D UHVSRWI ¢ GRHQED DIXGD R DFRP SDQKDP HOWR GD
GRHQED AYIQIFD H D YLIL® QAD GH VDYGH QD £LHD

P DMOQR LQDOMWORWDP H\WR GIP HQV: HVTXH
GHVDIIDLDP DV ADSDAGDGHV GD HTXISD GH JHVWR

P SRUBYDP DQMUR IRFR (VMWYHP RV SRUMR
HP HP SHQKDGRVHP FRQFUHVI] DUVRGR R
WDED®R SHU/SHIYDGR SDLD R P DQGDVR
FRQFOXLQGR XP  FLF®R GH LQYHWIP HQVRV HP

LQI LDHWAXVXLDV H HT XLSDP HQVRV TXH
HQYRQOHX XP YROXP H | LODQFHLLR QD RUGHP
GRV P L& HVGHHXWRV GHWEFDQGR \H D
IOWBDEXR QR 6HYICR GH-P DIIR®JLD GD QRYD
XQIGDGH GHVRP RJWDI D FRP SXVBGRU] DGD 7&
FRP  SRWQRDCSDUD HAWXGRY FDUG DFRVH
DQIIRILEIFRV D IQWBMEFR GR VHIXQGR
DFHBLDGRUMHDUH GD QRYD XQIGDGH GH7& QR
6HUYER GH 5 DGRWLDSID &RQFOXP RV

LIXD® HOM RV GLYHURV IQYHWMP HQRY QD £UHD
GD H LA-QAD HOHU «WFD | LQDOADGRY SHR
3WRIWDP D32 6(85 D UHTXDULFDER QR %UBRFR GH
3DURV REWDHHTXISDP HQRV DWP FRP RD
LOMIHQEKR QR HUYIER ) DLP DF-XWER HQWH
RXWDV [QADDS HY

) RLVBP E«P GXUDQW R DQR GH TXH HQARX
HP IXQARQDP HQWR D QRYD XQIGDGH GH&63 GD
%DL[ D GD YDQKHLD ( WM SLRWMMR KE P XIVRV DQRV
DI XDUGDGR SRUXWQMV H HGLAGDGH HQYROHX
XP D SURIXQGD FRODERWER FRP D &aP DD

0 XQIASDOGD 0 RMVD TXH DTXLVBP E«P \VH UHI M
HDIWGHH FRP RH HP S® GH YHUGDGHLD
FRRSHUDEXR HQWH VHMERV SYETFRV

0 DV GXUDQWM R DWDCP DQGDVR | RLSRWYHO
LIXD® HQM UH RUEDUD LOVHUYHQEXR QRV
SIRFHWRV GH JHW¥R GD TXDQGDGH

VHUYLERV YLLDP RV VHXV SLRFHWRV GH JHW¥R
UHFRQKHFLGRV FHUM LEDGRV ) RLLIXD® HOWM
GXLDQM TXH D8 QIGDGH GH 6DVGH 3VETD
GD8/6$5 IRLGMMUXIGD SHD' * 6 FRP R JWDX

GHUWP R ALFXQWQAD YQIFD QR SDV

~IXD® HOM GHAMYR | RLR IQYHP HQR

UHDQ} DGR QR DU DP HQVR GDV FDSDFLGDGHV
IRUP DVIYDV SDWD D | RUP D&¥R GH P «GIFRV
HVSHFLD@ADV ( P YIP RV
UHFRQKHAGD SHD 2 WGHP GRVO «GIFRV D
IGRQHGDGH | RUP DWYD QDV HVSHADAGDGHY GH

-P XQRKHP RMDSID 8 LR®JID H 3HGRSMT XIDWID




P SRUDWEP E«P QD@ DUQR P DQGDR R LOFIR
GR QRYR P RGH® GH | XQFLRQDP HQVR GR
BHUYLCER GH 8 W-QFLD FRP D FUDG¥R GD HTXLSD
GHGLFDGD 6HQGR D P DIRUXUI ~QFLD GD

3HQ QUX® GH 6HWEDCHP QYP HLR GH

DVWQGIP HQVRV R QRYR P RGH@®R DSUHVHQVRX QR
VHX SUP HLLR DQR GH DVIYLGDGH UHVX@DGRV
TXH D VRGRV GHYH RUIX®DU 5HGXE¥R GD W[ D GH
P RUBXIGEDGH GDGHP RIDP «GIDHGRVWP SRV GH
HVSHLD SDUD DIMQGIP HOWR <« MR DI WDGHRHUDR

' U9DVR) ILP IQR H UHVSHAYDVHTXISDV 2 YRWR
WDEDBR D VRGRV RUX®BD

1 RoP EMR GDVUHVSRWIV HP 68 GH

2 EVWMJFD 3HGIDMD DSWRIXQGEP RV R WDEDBR
GH DUAEX@E¥R HOWH DV8 / 6 GD SHOQUX®

&XP SUP RVFRP DV UHVSRQVDELQEDGHY GH UHGH
FRP TXHQRVFRP SLRP HMP RV &RQOMX P RVXP
FDSIVOGH FRQI LDQED H AHGLELDGDGH [QWMUOD H
HWUWD D8/6$5 Q¥R IDBRX

&RQFOCP RV GRFXP HQRY HVAKWWLDQWMV SDLD R
IXWKLR GR + RVSIMBOL RAWD 6HQKRWD GR 5RVEUR
+165 HGD8/6$5 )DRCGR3MQR' IWHRUGR

+165 TXHSHP IMLE LQARGX] LUUDARQDIGDGH
QDVGHAY: HV GH GHVHQYROIP HQR H
GLLHIHOADEXR | XKD GR + 1 65 HGR 5HIX@P HOR
QMR GD8/6$5 &RB®FEP R ®RHP GIVFXWAR
SYE@D 2 SY[ [P R AF® GHJHWR GVS- HDIRWD
GH GRFXP HQWRV VAKX DQWN FRP  FDSDA.GDGH
SDUD VXSRUBUGHAY: HV GH JHW¥R GH LORYDS¥R H
GH GHVHQYROIP HQR TXHWUYDP RV XWIQWV HRV
VHXV SLRIMRQDLY &RQMLE LIXD® HOMFRP XP

FROMQWR GH SIRFHWRV DGP LQMADWYRV H
RUI DQYJ DAWYRY HWEYHY H DGDSVEGRV ¢V QRYDV

HDIGEDGHY

2 P DQGDR HQILHQLE R GHVDIIR GD
P RGHUQJ DE¥R GD IQRYDE¥R H GD FUDWYIGDGH 2

SW[ P R AF® GHJHW¥R FRQLE FRP XP
FROMQWR GH LOYHWP HQWRV SOQHDGRY
DSURYDGRVH RX IQIADGRV QDRWGHP GRV

P LB HVGHHXURVH GHXP DVXDEXR | LQDQFHLD
P SDU2 P DQGDR IQFADE FRP R
QYHOGHGYIGD P DIVED R GHVHP SUIHHWHP
SDIDP HQRVHP DADVR DRV | RUDHFHGRUHV

1XP KRU] ROMWP SRWOHP TXH QD£UHD GH

QI O-QADGD 8/ 6$5 VHSIRMMIP JWDQGHV

LQYHVWP HQRVHP REWDV SYETDV SRQM YDUHLR
&KHDVH$HRSRUR GH$BRAKHM FRP HQRWP H

LP SDPVR QDV HVAKWLDV VRADOHFRQUP LED H

DP ELHQWOGHMUP LODQGR QRYRVIQ([ RV

GHP RIEILFRV VHLE QGHFHWEUR P DQWUD YMAR HD
@GHDQED GRV SUIRFAHWRV GH UHFRQI LI XUDE¥R GDV
QHFHVWMGDGHVHP  FXIGDGRV GH\DYGH HP HVAHD
DUAEX@SXR FRP RV SDUPHLLRV GD FRP XQIGDGHH SRU
P DIRUDGH WD ¥R FRP DVDXVBUXIDV ®FDY 6HE R
P RP HQR GD8/ 6$5 GHP RQVADUP DWUGDGH
IOVMYXARQDODSLRI XQGDQGR DV P XGDQEDV IQIADGDV
LQYHVMOGR QD P RGHUQ] DE¥R LORYDQGR RVP RGHRY

GH UHVSRWE DWIMMQADCH FRQFUHW DQGR RV JDQKRV
SRWQADLY GR VHX QRYR P RGH® RU DQ] DAYR

1XP FRQOM VR H WILDR RQGH D FDSDAGDGH GH DADLU
H I1[ DUSLRI MMRQDLY FRQWXDLE D VHUD SUQASDO

DP HDED WUWH £ GH HQ IHQWBUHWH GHVDI R
LQYHVWOGR QD FUDE¥R GHXP FIP DH FX@MWD

RU DQJ DARQDOT XH YD®U] H D IQRYDEXR R WDEDBR

P XOAGVASDUFROERWWYR D FHOWDIMEDGH QDV
SHWRDV H QD VXD VDW/A DE¥R

1 RIXWUWR SRUP DIRUHVTXHVHP DV GULLIEX@DGHY
R 61 6 FRQWOXDLE D VHUD ¥QIFD JDLDQWD GH DFHWR
XQLYHWDCD FXIGDGRV GHVDYGH QRV YDBRUHV GD
KXP DQIGDGH GR ULHVSHVR GDFRP SDI[ ¥RFRP D
YX@HUDEIDGDGH GD MVED H FXIGDGR TXH GHYHL¥R
JXIDUFDGD GHAMYR HFDGD DE¥R ( WRX FHU GH TXH
RV SWRIMRQDIVGD 8/ 6$5 H DV VXDV @EHDQEDV
DWXP LL¥R HWD UHVSRQVDELGGDGH FDEHQGR BHV
FRP FRP SHWQADHFRP SLRP MR FROAHW £ @

&ROQWUX P RVXP SDWDGR TXHQRVKRQUW H
RUX®D 7HWHP RV VIRGRV GHVWDEHU LIXD® HQWA
FROWUXLUR I XVKLR

SHWD P H DJWDGHFHUD VRGRV RV SLRI BWMRQDLY GD
8/6%$5 H HP FROFUHVR ¢ HTXISD TXHP H

DFRP SDQKRX DW DR ILP R WDED®&R

FRP SHWQWA D GID@DGH HD GHGLIFDCG¥R ¢ 8/ 6$5
DRV VHXV WDED®DGRUWHV  GLLLI HOVIAV H XVIHQWAV

GXWDWQW R P DQGDVRR

<« XP SUMQJIR SUYDUFRRP \RGRV
0 DLV-XQWRV &XLGDP RV0 H&RU




GHQRYHP ELR GH P DUFDRIQIFIR GHXP QRYR SLRMVR QD 8/ 6$5 $ UHD® DS¥R GH
YLGHRFRQVXODV QD 8 QLGDGH GD %DL] D GD %DQKHLLD 4 XDOR REMMIYR GHWH SLRMVR'
7D VHGHXP QRYR SLRWMR FRP YD DR UH RUER GH FRQUXGRV GH 0 HGLALQD * HUDCH ) DP LIDUSDLD XWQMV
VHP P «GIFR GHIDP @ DMEXGR DXP HQWQGR D DAHWELDEDGH GHVMY XWQWMV DRV FXIGDGRV GH \DY/GH
SUP £URV 3URFXWD VHGHWE |RWP D FRQMEXLUSDUD LHGX] LUD SUHWAR QDV XQIGDGHV GHVDY/GHFRP P DIV
XWIQMVVHP P «GIFR GHIDP @ RWP [} DQGR RVHVSDERV H D FDSDAGDGH IQAMIDGED QHVM FDVR QD 8 &63
%DI[ D GD YDQKHLD 1 XP FRQM VR HP TXHDIQGD IDMP P «GIFRVGHO HGFQD* HIDCH) DP LIDU
SWRP RYHP \VHGHWI IRWP D IHVSRWV P XGGIVASERDUHY LORYDGRUDV TXH FREFDP  UHRXURV WFQRQUILFRV

DR VHWYIER GR XWIQW

1 RTXHFROVUWWAP HWIDV FRQVXAQDVH D

TXHP VH GHWIQDP "

$VARQUXGRV GILLIHP  VH D XWIQWV LQVFUMRY QD

8 &63 YDI[ D GD YDQKHLDVHP P «GIFR GH

IDP WD FRP IGDGH LIXDCRX VXSHURUD

DQRV 6¥R FRQUXORV H HDGDV QDV IOMBDS HV

GHW 8 QIGDGH VRGRV RV GIDVYAMY HOWH DV
KHDV K GHIRWP DSUHHQADCSDIDR

XWQM P DVHP TXHR P «GIFR VH HOFROWD ¢

GMWVQAD 2 P «GFR D] DFRQWXGDHP WP SR

UHDOXWI} DQGR XP D SOMIIRWP D QD IQMUDEXR

FRP R XWQM DADY«VGHXP P RQVRU

FRBFDGR QXP J DELQHWM GH FRQUXED

SWHSDWDGER SD.I?—I&R

2 DIHQGDP HQR GHVEV FRQVXGRV « |HWR GD
P HVP DIRWP D TXH DV UHBOWMY FRQUX®V GD
8 QGDGH VHQGR SRWYHCP DUFDUQR SWISUR
GID FDVR KD\D YDIDV

' HUHHUUTXH VRGRV RV GRHQMV UDQ DP XP D
FRQVX®) SUHVHQADOGH HYHLP DIHP H FRQWP
R DSRIR SUAVHQRADOGH XP $VWIMMQWM 7«FQIFR H
GHXP $\WMMMQM 2 SHDARQDO

4 XDQVDV FRQVXODV VH UHD@ DLDP  HP "
$VARQUXGRVIQADIDP VHORGD  GHQRYHP ELR
WIQGRIGR DI DGV~ FRQVX®IV SRUGID QD
SUP HLDVHP DQD GR SLRVMR 1 DVHP DQD VHIXIOM
GXSTDWDP VHDVYDIDV $W 1LQDOGH GH HP ELR
IRWDP UHDQ DGV FRQUXGOBV D XWQMV VHP

P «GIFR GHDP W DWEXGR




4 XDOMP MGR D UHFHVYLGDGH GRV
XVIHQVAV"

2 VXWQOWMVWP QD JBREDIGDGH MGR

P X UHFHWYRV DR SLRVMVR -QIEID® HOWM
WYHP RVDOXP UHPHR TXH VRELHWGR RV
XWQMV P DIV IGRVRV Q¥R DGHIMHP RX
QR IIEDWHP VDW/AHMVRVFRP R VHUMCR
SUMVBGR R TXHQ¥RWP DFRQWMHACGR

Z

« DSTDGR XP TXHWIRQEUR QR 11QDAGD
FRQVXOD H QXP DHVADD GH]HIRDGH D
DYDID&¥R« GH R TXH « LHYHDGRUGD
VDWW DE¥R GD JUDQGH P DIRUD GRV
XWQMV 6DTHMD VH TXHR Q/P HR GH
IDODVWP MGR P XIVR LHGX] IGR H«
LOMUHAWDQWM YHULLFDUTXH \&R P DIV

| LHT XHQWV QRV XWIQWAV P DLV NRYHQV
VHQGR D VI D GH | DO QD SRSXMEXR IGRVD
P XIMR UMGXDO

DGLRVALDSLD LQLFLRX D VXD DVIYLGDGH HP
WWALDS-XVIFD D VXOGR UR 7HWR $\VXD® HQW FROVOXD D VHUR YAQLIFR
QD 3HQ QUX® GH 6HW/EDO GDQGR UHVSRWID DRV XVIHQWAV GD 8 / 6

( Wi SIRMVR YDLVHUD@UI DGR D RXWDV XQLGDGHV"
&RQWP RVHP NIQHLR GH DO DUDV
YIGHRFRQUX®IV ¢ 8 &63 YDUHLR H8 &63 0 ROWR SRU
VHUHP DV XQIGDGHV I XQARQDVFRP P DIV XWIQWMV VHP
P «GIFR GHIDP @D DWMEX TR H

LHVSHAYDP HOM

$ H SHU=QAD SRVMYD QD 8 &63 %DIf, D GD %DQKHLD

SHP W TXH D UHS@DEXR SRWD VHUI DAQBGD
DWIQGHQGR D TXH VHWDVRX GHXP  SURMMR LORYDGRUQR
FROM VR GD8/6$5 7DOH LILX R HP SHQKR GHVRGRVRV
LOMIHQHQOMY HP SDUAEX@UGDV HT XLSDV GDV XQUGDGHV
DW DJRWD HQYROIGDV TXHVHP SUH HAYHIDP  SLRQWV D
FROERWUH IRWDP XP HBP HQR P XI\VR | DAMBGRUGR
GHVHQYROIP HQWR GR SLRVVR

&ROWP RV QR | LlQDAGH NDQHLR SRGHUGVSRQELT] DU
FRQUX®V GEUDV QD 8 &63 9DUHLR 8 &63 0 RQWR H
8 &63 %DI D GD UDQKHLD VHQGR TXH QWD YOIP D

H MMP YDIDVGVSRQYHY SDUD D 8 &63 $BRVIHGLRY
TXH VH¥R DMWEGDVHP 1XQE¥R GD SLRFXLD

_

P LOHXLRVIRLR YDGRUGH LQYHWIP HQVR GR QRYR HTXLSDP HQVR
GH7RP RIWDILD &RP SXVRU] DGD GR 6HUYIER GH 5 DGLRVIALDSLD
DGTXLUGD DR DEWJR GR355 3@QR GH 5HFXSHWDEXR H 5 HML@-QFLD
$ DTXIME¥R GHWH HTXLSDP HQVR SHLP IMLE P DOWAURV Q YHLV GH
Gl HUHQFLDE¥R VIHFQR@LI LFD H[ LHQVAV QR 6HUYLER GH 5 DGLRVIALDSLD
GD8/6$5 TXHUHFHQWAP HQWHA VXEWIXLX RV DFHGIDGRUHV
QOHDUHV QXP LQYHWIP HQVRVRVDOGH P L& HV GH HXLRV

VHQGR R SUP HLLR

$URRSLIEHUOKR 8/ 6 $UEELGDHS8/ 6 $® DGD 6HL DOHDLQGD ¢ SRSXM&G¢R VHWYLGD SHD 8/ 6
(WKEUR GR 7HW FRUHVSRQGHQGR D XP D FREHUXWD DWIWHQFIDOGHP DIVGH P LAB¥R GH

KDEWMDQWAV



ST XIDWID UHDQ@] D FRQVXADYV QRV FXLGDGR

2 &HQAR GH 5 HVSRQVDEITIGDGH -QWMI DGR &5— GH6DYGH 0 HQEO
IQFARX QRGD GHGH HP EWR DUHDT DE¥R GH FRQUXGRV P «GEDV QD
8 QUGDGH GD %DIf, D GD YDQKHLD $ GHVAHOWD] DE¥R GH FRQUX®IV GH
HVSHADIGEDGH TXH \WR KDEWD® HQM UHDQ DGDV QRV KRVSMILY QRV
FHOWRV GH\DYGH « P XIVR IP SRUBOW SRLY SLRP RYH XP DP DIRU
DFHMELQGDGH GRV XWIQWMV

(WM « RIQHR GDTXI® TXH SIHWWQGHP RVSDWD D8/ 6$5 GHVRHQWDE D

FRQVXORV KRVSLMEGUHY SDUAEXDGLP HQM QDOXP DV £UHDV UHBIYDQWA GH LOMUYHQE¥R FOIED UHDT DQGR DV
P HVP DV QDV8 QIGDGHV GRV &XIGDGRV GH 6DYGH3UP £URV H STFD$QDEHD SLEHLR ' LUHVRWD &C0IFD SDLD
D £UHD GRV &XIGDGRV GH 6DVGH 3UP £URVGD 8/ 6$5

8 && YOUHULR DERUGD D VWP £WVHD GRV DI HVRR

b HTXLSD GH 6D/GH ( VFRDUGD 8 && YDUHLR DO RX QRVGIDV  H
QRYHP ELR VHW: HV GH HGXFDE¥R SDUD D\VDYGH SDUDVRGRVRV
POQRVGR | DQR GD ( VFRD %£MFD GD 7HBD 1 RYD GR $JUKSDP HQWR GH
VFROV GH6DQR $QGK  $1HRVHVH XDIGDGH |RLD WP £WFD TXH

GH SRQWR GH SDUAGD SDUD DERUGDUYEURY FROFHVRY MQWR GH

D GH FRP RDVHP R© HVHRVVHQAP HQRV R LHVSHIR
R FRQHOWP HQR EHP FRP R DV GILHHQEDV QR FRUSR KXP DQR

(WEV VHW: HV HAMR LOMIUDGDV QR SLRMMR 3(6  3URP RE¥R H ( GXFDE¥R SDUD D 6DY/GH QD ( VFRD TXH
FRQWP XP DP HRGR®JID TXH SHIFRUH VRGRV RV SDWRV GR SIRFHWR GH SOQHDP HOR HP \DYGH GHVGH
R HOMQR SW« HVFRDUDR HOMOQR VHRXQGEUR  SRUSLRIMRQDLY GH VDY/GH H GH HGXFDE¥R DMP FRP R
HQWGDGHV SDUFHLDV

2 1 DVbOQD 8/ 6%$5

6HQGR R 1 DVIOXP D «SRFD IHVAYD IRWDP  YEUDV DV DAMGDGHV RUIDQY]
SHD8/6$5 DR BQUR GRP ~VGHGH HP ER $ |HWID GH 1 DBCSDID RV
ILBRV GRV FROERWGRUHV IHXQIX FHUFDGH  FUDQEDV TXH DAWMALDP
FRP HOWMDWP R ¢ SHED GHWDAR 8P SUHVHOWA GH 1 DViZO GD FRP SDOK|
*DWP  (VSHBRO £JIFR TXHWYH R DSRIR GD &DVD GR 3HWRDOGR

+ RVSIVBOGR 9DUHLR SHAHEHWDP DIQGD D YIMVD GD 0 ¥H 1 DEOTXH WRX[
SUAVHOMV RIHUHAGRY SHD ( GMRWD =HR D 2 MR H SHD $ XFKDQ

&RP P XV FUDAYGDGH RVFROERWGRUIHVGD 8/ 6$5 UHVSRQGHDP DR GHVDIIR TXH BHV I RLOQEDGR
UHD DQGR WDEDBRY DXMYRV ¢ «SRFD QDVBCHD SDWD SIQWU D HQWDGD SUQASDAGR + RVSIMIOGER YDUHLR
FRP P XMDFRU O] HP DIID ( \WMVWDEDBRY HAYHDP HP H SRME¥R DR ®QIR GR P -VGHGH HP EWR



| ( QFROVR GR &HQWR GH 6LMAAP D

3 HU XVRUHV &RQWOXRV GH -QVX@QD

3DWDFHBEWUR | DAYHUAUR FRP R &HQWR &RGFDGRUGH

BMMP DV 3HUXVRUHV &RQWOXRY GH-QUX@QD D( TXISDGH' IDE
3HGIEWIFD H GH$ GXARV GD 8/ 6$5 MQURX VH SDUD DWIQDDUHD
GDVD DADY«VGHXP ( QFROAR TXH MQWRX XWQWMV 1DP LODUHVH

SWIRIMRQDY QRGD GHGH HP EWR

3DUHQWAGDGH FRP VMMP DV GH SHUXWR R HP SUIHIR H D JHWWR GD GIDEHWV GLIDV GH GRHQE HH HUFAR
I'MIFR SLRIDP DGR QD 3HGIDMD H GHVDI IRV QRV MRYHQV DGX@RY IRUDP DOXQVGRVWP DVHP GMAXWWKR QR |
( QFROWR GR &HQAR GH 6IMMP DV 3HUXVRUHV &RQADXRY GH-QUXTDD GD 8/ 6$5 6HQGR D1 XWISFR XP GRV
SIOUHV GR WDVEP HQWR GHWD GRHQED FULQIED VP E«P HWID WP £\WED | RLDERUGDGD GH IRWP D LQMUDWYD FRP
RV SDUAASDQWV DR SHDV QXWIFRQIMEN GD HTXISD (Vi HOFRQAR WALP LORX GHIRWP DDQIP DGDFRP XP D
DX@ GH JIQEVWED TXH FRBFRX XWQMV |DP TV H SLRIMRQDLY GHVDYGHDP H HU

&RQYHUWLVFRP * HOWA* LD

1 DP DIV UHFHQM HGIG¥R GD UXEUFD IRWP DWYD &RQYHUDVFRP * HQM
* LD D8 QGDGH GH 6DYGH 3VEMD $UQDGR 6DP SDIR 8 63$6 WIYHD
KRQUD GH UHFHEHUR SUHWWI DGR &KHI / XV* RP HV TXH GXUDQW D
VHWAR SDUMBRX D VXD LQVSILDGRUD KIMAMUD GH YIGD H D VXD SURIXQGD
SDI[ ¥R SRUFRIXP HRVMOHMWHY FDWYDQGR VRGRV RV SUHVHOWMY FRP

R VHX HQMMDWP R HFRQKHAP HOWR

R UHXQL: HVIRWP DAYDV TXH YIVDP  GHVHQYROHUFRP SHWQRDV
HWHQADLY FRP R DFRP SDI ¥R D UIHVSRQVDELIGDGH R VHQVR FRP XP H D @GHDQED ( WV VHW: HV AP
FRP R REMMYRV SUQASDLY R GHVHQYROIP HQWR GD LOMO -QAD HP RARQDCH D FRHWR HVIQWRQID GD
HTXISD $ P HVRGR®J LD DGRVIGD « MP IEDHIRFD VHHP WP DV IRDDGDFDIL D  HVFRBHQGR FRQMYGRV
TXHVHUHYHBP |RWD GR FRQM R WFQIFR KDEIVDOGD RUIDQYJ DEXR

5MMFRIDP LIDUQR FDQFLR GDP DP D

$ HTXISD P XGMGVASODDUGH 6HOR®JI LD MQWRX QR P HWP R HVSDER
SLRIDMMRQDLY GH VDYGH XWIQWAVH | DP LIDUHV SDUD FRQYHUDUHP VREWH
RFDQAIRGDP DP D 5IMR IDP IADUQR FDQRLR GDP DP D IRLD WP £WD
HVFRBIGD QXP HQFRQWR TXHGHFRUHX QRGID  GHGH HP ELRH
FRQRX FRP DSUHVHQEDGHP DIVGH  SDUARSDQMV

3DWDD' W / XUWEHV5DP DBR 5HVSRQVEYHOED 8 QGDGH GHEHQR®RIID GD 8/ 6$5 HWM HOFRQAR LHYHWAK WH
GHH WHP DIP SRUNOQAD SRUDERWGDUXP WP DTXHHWE QDRUWGHP GRGD &DGDYH WHUHDQ DP P DV
WAV J HQ«WFRV H D VXD IQMBUIHBGER HP &RQVXO GH5 MR ) DP LlMDU ARP - D VXSHWY\AR GHP «GFRVGH

* HQ«WHD 0 «GFD « IXQGEDP HMOSHD DOMHGDGH H GYMGDV TXH RV UHVXORGRY SRGHP - GHVHOFDGHDUQRV

GRHOMVHWHXVIDP IDWHY  GHVWFD






















